
March 17, 2005 

Kathleen Maguire 
D i v i s i o n  o f  Market Regu la t ion  
SEC 
450 F i f t h  S t r e e t ,  Kk! 
Washington, DC 20549 

Dear Kath leen Maguire: 

My name i s  Bryce E. Tharp and somewhere i n  t he  system my 
r e p r e s e n t a t i v e  has f i l e d ,  o r  w i l l  do so s h o r t l y ,  my d i s p u t e  
w i t h  NASD d i s p u t e  r e s o l u t i o n .  I have been in formed t h a t  t h e  
r e s u l t s  ob ta ined  by o t h e r  i n v e s t o r s  i n  t he  a r b i t r a t i o n  process 
have been v e r y  i n c o n s i s t a n t .  I t ' s  imposs ib le  t o  understand 
t he  r e s u l t s  o f  any d e c i s i o n  when those who have t he  f i n a l  
word a r e  n o t  r e q u i r e d  t o  g i v e  any exp lana t i on  f o r  t h e i r  a c t i o n .  

I am aware o f  a  new proposed Rule which would u l t i m a t e l y  
r e q u i r e  NASD personnel t o  j u s t i f v  t h e i r  dec i s i ons .  L e t  me 
urge those of you a t  SEC t o  a c t  i n  favor o f  t h e i r  new 
Rule w i t h o u t  h e s i t a t i o n .  

Thanking you i n  advance f o r  your  k i n d  cons ide ra t i on  on beha l f  
o f  we smal l  i nves to r s ,  I am 

%qre ly  yours,  

2200 Glenbrook Dr. 
Ty le r ,  Texas 75701-5926 




